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Motivation. Freight transportation plays a vital role in the economic growth of regions. Freight Transportation models estimate current freight movements and forecast future freight transportation demand. Reliable economic analysis tools are required to explore the outputs of freight models and measure the economic impacts of freight transportation on socio-economic and environmental systems.

Vision. The Freight Economics Subcommittee envisions to set the foundations of a framework to design and implement an economic analysis tool (post-processing tool) to quantify economic impacts of freight transportations in Florida based on FreightSIM outputs that can be used to address economic development questions on freight policy and investments.

[bookmark: _GoBack]MTF meeting Goal. The MTF Freight Economic Subcommittee will conduct a study to evaluate the feasibility of developing a post-processing and economic analysis tool for measuring economic impacts of freight movements using FreightSIM outputs.

Specific Objectives. The main objectives of this effort are: 
1. To identify direct and indirect economic impacts of freight transportation on socio-economic systems that FDOT is interested in
2. To determine methods for quantifying these impacts and develop economic indicators for freight transportations (for example, cost-benefit analysis and ROI indicator) using FreightSIM outputs.
3. To determine required data for conducting economic post-processing and evaluate FreightSIM capability in providing such data.
4. To evaluate the capability of different freight modeling structures (4-step vs. agent-based) and available freight economic analysis tools (e.g. FreightValU) in providing required data and factors for conducting economic post-processing.



